
 �  ,Q�WKLV�ZHHN¶V�&RQILGHQFH�
&RUQHU�,�ZDQWHG�WR�H[DPLQH�D�
ELEOLFDO�SULQFLSOH�WKDW�FRXOG�
KHOS�FKDQJH�RXU�PLQGVHW�DV�D�
QDWLRQ LI�ZH�ZRXOG�RQO\�FRQVLG�
HU�LW�YHU\�VHULRXVO\��7KDW�%LEOL�
FDO�SULQFLSOH�LV�IRXQG�LQ�*HQH�

VLV�����DQG�LW�UHDGV��³:KRVR�VKHGGHWK�PDQ¶V�
EORRG��E\�PDQ��VKDOO�KLV�EORRG�EH�VKHG��IRU�LQ�
WKH�LPDJH�RI�*RG�PDGH�KH�PDQ�´�7KLV�SDVVDJH�
LV�RIWHQ�XVHG�DV�WKH�SULQFLSOH�RI�WKH�VDQFWLW\�RI�
DOO�KXPDQ�OLIH��$//�KXPDQ�OLIH�QHHGV�WR�EH���
YDOXHG�DQG��WUHDVXUHG�� 

  

    �0RVW�RIWHQ�WKLV�ELEOLFDO�SULQFLSOH�LV�DSSOLHG�LQ�
WKH�GLVFXVVLRQ�UHJDUGLQJ�DERUWLRQ��7KH�NLOOLQJ�RI�
LQQRFHQWV�LV�DVWRXQGLQJ�DQG�PDQ\�ZLOO�QR�
GRXEW�JLYH�DQ�DFFRXQW�IRU�WKHLU�FDOORXV�DQG�
FDUHOHVV�WDNLQJ�RI�KXPDQ�OLIH��%XW�\HW�WKLV�LV�QRW�
WKH�RQO\�SODFH�ZH�DV�&KULVWLDQV�VKRXOG�DSSO\�
WKH�SULQFLSOH�RI�WKLV�SDVVDJH� 

  

    �,Q�RXU�VRFLHW\�WRGD\��ZKHQHYHU�WKHUH�LV�D�
PXUGHU�WKDW�RFFXUV��LQVWHDG�RI�KRUURU�WKDW�D�OLIH�
KDV�EHHQ�WDNHQ�DQG�WKXV�D�VRXO�SRWHQWLDOO\�KDV�
EHHQ�ORVW��VRFLHW\�ZLOO�EHJLQ�WDNLQJ�VLGHV�������
3ULYDWH�GHEDWHV�DUH�KHOG�DQG�QHZV�RXWOHWV�ZLOO�
EHJLQ�WR�DUJXH�DV�WR�ZKHWKHU�RU�QRW�WKH�SHUVRQ�
ZKR�NLOOHG�DQRWKHU�SHUVRQ�³ZHUH�ZLWKLQ�WKHLU�
ULJKWV´�WR�GR�VR��6RPHZKHUH�LQ�WKH�PL[�LV�WKH�
IDLOXUH�WR�UHDOL]H�WKH�KRUURU�RI�WKH�ORVV�RI�OLIH�� 

  

    �,�ZRQGHU�LI�DV�&KULVWLDQV��UDWKHU�WKDQ�RXU�
ILUVW�DQG�SULPDU\�IRFXV�WXUQLQJ�WR�WKH�GHEDWH�RI�
ZKHWKHU�WKH�NLOOLQJ�RI�DQ�LQGLYLGXDO�ZDV�MXVWLILD�
EOH�LI�ZH�FRXOG�VLPSO\�ILUVW�VHH�WKH�VRUURZ�WKDW�D�
OLIH�PDGH�LQ�WKH�LPDJH�RI�*RG�KDV�EHHQ�WDNHQ��
*RG�WDNHV�QR�MR\�LQ�RQH¶V�GHDWK�DQG�SHUKDSV�
DV�+LV�IROORZHUV��ZH�VKRXOG�WKLQN�DV�+H�WKLQNV��
$OO�KXPDQ�OLIH�QHHGV�WR�EH�YDOXHG—WKHQ������
SHUKDSV�DQ\�KXPDQ�OLIH�ZRXOG�QRW�EH�WDNHQ�VR�
FDVXDOO\��$QG�ZKHQ�RQH�GLHV��OHW¶V�XV�DV���
&KULVWLDQV�EH�JULHYHG�  
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$0�—�*2'¶6�),1*(535,176 

 ��7,027+<�����-�� 

30�—�35$<(5�6(59,&( 

 -$0(6�����-�� 



tŚǇ��Ž�dŚĞ�,ĞĂƚŚĞŶƐ�ZĂŐĞ͍ 
 

 ��ĨĞǁ�ǇĞĂƌƐ�ďĂĐŬ�ƚŚĞƌĞ�ǁĂƐ�Ă�ƐƚŽƌǇ�ƚŚĂƚ�ǁĂƐ�ĐŝƌĐƵůĂƟŶŐ�ƌĞŐĂƌĚŝŶŐ�WĞŶŶ�:ŝůůĞƩĞ�ŽĨ�ƚŚĞ 
ĐŽŶƚƌŽǀĞƌƐŝĂů�ŵĂŐŝĐͬĐŽŵĞĚǇ�ĂĐƚ�WĞŶŶ�Θ�dĞůůĞƌ͘ �/Ŷ�ƚŚŝƐ�ƐƚŽƌǇ͕�ǁĞ�ǁĞƌĞ�ƚŽůĚ�ŚŽǁ�ŽŶ�ŽŶĞ�ŽĐĐĂͲ
ƐŝŽŶ�WĞŶŶ�ŐĂǀĞ�ĐƌĞĚŝƚ�ƚŽ�Ă��ŚƌŝƐƟĂŶ�ǁŚŽ�ƚƌŝĞĚ�ƚŽ�ŐŝǀĞ�Śŝŵ�Ă��ŝďůĞ�Žƌ�Ed�;/͛ŵ�ŶŽƚ�ĐĞƌƚĂŝŶ 
ǁŚŝĐŚ�ŝƚ�ǁĂƐͿ͘�WĞŶŶ�ĐŽŵŵĞŶĚĞĚ�ƚŚŝƐ��ŝďůĞ-ďĞůŝĞǀĞƌ�ĨŽƌ�Ăƚ�ůĞĂƐƚ�ƚƌǇŝŶŐ�ƚŽ�ƚĂůŬ�ƚŽ�WĞŶŶ�ĂďŽƵƚ 
ƚŚĞ�ďĞůŝĞǀĞƌ͛Ɛ�ĨĂŝƚŚ͘ 
 /ƚ�ŝƐ�ƚƌƵĞ�ƚŚĂƚ�ƚĂůŬŝŶŐ�ƚŽ�ŽƚŚĞƌƐ�ĂďŽƵƚ�ŽƵƌ�ĨĂŝƚŚ�ŝƐ�ǁŚĂƚ�ǁĞ�ŽƵŐŚƚ�ƚŽ�ĚŽ͕�ĞǀĞŶ�ǁŝƚŚ�ƌĂďŝĚ�
�ŝďůĞ�ŚĂƚĞƌƐ�ƐƵĐŚ�ĂƐ�WĞŶŶ�:ŝůůĞƩĞ͘��Ƶƚ�/�ǁĂŶƚ�ƵƐ�ƚŽ�ĞǆĂŵŝŶĞ�ũƵƐƚ�ŚŽǁ�ĐƌĞĚŝďůĞ�ĂƌĞ�ƚŚĞ�ĐůĂŝŵƐ 
ůŝŬĞ�WĞŶŶ�:ŝůůĞƩĞ�ƌĞŐĂƌĚŝŶŐ�ǁŚǇ�ǁĞ�ƐŚŽƵůĚ�ƌĞũĞĐƚ�ƚŚĞ��ŝďůĞ�ĂƐ�'ŽĚ͛Ɛ�tŽƌĚ͘�DĂŬĞ�ŶŽ�ŵŝƐ- 
ƚĂŬĞ͕�WĞŶŶ�ŝƐ�ǀƵůŐĂƌ�ŝŶ�ŚŝƐ�ĂƩĂĐŬƐ�ŽŶ�ƚŚĞ��ŝďůĞ͘�tĞ�ǁŝůů�ůĞĂǀĞ�ŽƵƚ�ƚŚĞ�ƉƌŽĨĂŶŝƚǇ�ƚŚĂƚ�ŝƐ�ƵƐƵĂů- 
ůǇ�ƟĞĚ�ƚŽ�ŚŝƐ�ƐƚĂƚĞŵĞŶƚƐ�ǁŚŝůĞ�ƐƟůů�ĐŽŶǀĞǇŝŶŐ�ƚŚĞ�ŐŝƐƚ�ŽĨ�ŚŝƐ�ƚŚŽƵŐŚƚƐ͘ 
 /Ŷ�ƚŚĞŝƌ�ƐĞƌŝĞƐ�ŽŶ�^ŚŽǁƟŵĞ�ŶĞƚǁŽƌŬ�;/�ŚĂǀĞ�ŶĞǀĞƌ�ƐĞĞŶ�ŝƚ͘͘͘ŽŶůǇ�ƌĞĂĚ�ĂďŽƵƚ�ŝƚͿ�WĞŶŶ�
ǁŝůů�ĞŶĐŽƵƌĂŐĞ�ƚŚĞ�ϰ�Žƌ�ϱ��ŵĞƌŝĐĂŶƐ�ǁŚŽ�ŽǁŶ�Ă��ŝďůĞ�ĂŶĚ�ĨŽůůŽǁ�ĂůŽŶŐ�ĂƐ�ƚŚĞǇ�ĚĞďƵŶŬ�ŝƚ͘�,Ğ 
ĞŶĐŽƵƌĂŐĞƐ�ƚŚĞŵ�ƚŽ�ĨŽůůŽǁ�ĂůŽŶŐ�ďĞĐĂƵƐĞ�ŚĞ�ƐĂǇƐ�͞/Ĩ�ǇŽƵ�ĚŽ�ŶŽƚ�ƌĞĂĚ�ĂůŽŶŐ͕�ǇŽƵ�ǁŝůů�ƚŚŝŶŬ 
ǁĞ�ĂƌĞ�ŵĂŬŝŶŐ�ƚŚŝƐ�ƐƚƵī�ƵƉ͘͟�WĞŶŶ�ƐƉĞĂŬƐ�ŝŶ�ǀƵůŐĂƌŝƚǇ�ĂŶĚ�ŵĂŬĞƐ�ĨƵŶ�ŽĨ�ƉƌĞĂĐŚĞƌƐ�ǁŚŽ�ůŝŬĞ 
Śŝŵ�ǁĞĂƌ�Ă�ƐƵŝƚ�ĂŶĚ�ŚŽůĚ�Ă��ŝďůĞ�ŝŶ�ŚŝƐ�ŚĂŶĚƐ͘�,Ğ�ƉůĂŶƐ�ƚŽ�ƚĂŬĞ�ƚŚĞ��ŝďůĞ�ĂŶĚ�ƐŚŽǁ�ŝƚ�ŝƐ�ĨƵůů 
ŽĨ�ŝŶĂĐĐƵƌĂĐŝĞƐ͕�ŝŶĐŽŶƐŝƐƚĞŶĐŝĞƐ͕�ĂŶĚ�ĂƐ�ŚĞ�ƐĂǇƐ͕�͞ŽƵƚƌŝŐŚƚ�ŝŵƉŽƐƐŝďŝůŝƟĞƐ͘͟ 
 EŽǁ�ŽŶĞ�ŝŶƚĞƌĞƐƟŶŐ�ƚŚŝŶŐ�ƚŽ�ŵĞ�ƌĞŐĂƌĚŝŶŐ�ǁŚĂƚ�WĞŶŶ�ƐĂǇƐ�ŝƐ�ƚŚĂƚ�ĮƌƐƚ͕�ŚĞ�ŝƐ�ĂďůĞ�ƚŽ�ŐĞƚ 
ĂǁĂǇ�ǁŝƚŚ�ƐĂǇŝŶŐ�ŵƵĐŚ�ƚŚĂƚ�ŚĞ�ĚŽĞƐ�ďĞĐĂƵƐĞ�ŵŽƐƚ�ƉĞŽƉůĞ�ĚŽ�ŶŽƚ�ƚĂŬĞ�ƚŚĞ�ƟŵĞ�ƚŽ�ƐƚƵĚǇ�ƚŚĞ 
�ŝďůĞ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞƌĞ�ŝƐ�ůŝƩůĞ�ƌĞƐƉĞĐƚ�ĨŽƌ�ƚŚĞ��ŝďůĞ�ŝŶ��ŵĞƌŝĐĂ�ĂŶĚ�,ŽůůǇǁŽŽĚ�ŚĂƐ�ĚŽŶĞ�Ă 
ďĂŶŐ�ƵƉ�ũŽď�ŽĨ�ƐĞĞŝŶŐ�ƚŚĂƚ͕�ŵŽƌĞ�ĂŶĚ�ŵŽƌĞ͕�ƚŚĞ�ŝĚĞĂ�ŽĨ�ůĂƵŐŚŝŶŐ�Ăƚ�Žƌ�ŵŽĐŬŝŶŐ��ŚƌŝƐƟĂŶƐ 
ĂŶĚ�ƚŚĞ��ŝďůĞ�ŝƐ�ƚŚĞ�ŶŽƌŵ͘��ĞĐĂƵƐĞ�ŽĨ�ƐƵĐŚ͕�ǁĞ�ǁŝůů�Ɛŝƚ�ďǇ�ĂŶĚ�ůŝƐƚĞŶ͕�ĂŶĚ�ƉĞƌŚĂƉƐ�ĞǀĞŶ 
ůĂƵŐŚ͕�Ăƚ�ƉƌĞƐĞŶƚĂƟŽŶ�ůŝŬĞ�WĞŶŶ͛Ɛ͘ 
 ,ĞƌĞ�ŝƐ�ŵǇ�ƉŽŝŶƚ͊�/Ĩ�ƉĞŽƉůĞ�ĞŝƚŚĞƌ�ŬŶĞǁ�ƚŚĞ��ŝďůĞ�ǁĞůů�Žƌ�ŝĨ�ƚŚĞǇ�ŬŶĞǁ�ƚŚĞ�ŚŝƐƚŽƌǇ�ŽĨ�ƚŚĞ 
ĂƩĂĐŬƐ�ŽŶ�ƚŚĞ��ŝďůĞ͕�ƚŚĞǇ�ǁŽƵůĚ�ƌĞĂůŝǌĞ�ƚŚĂƚ�ǁŚĂƚ�WĞŶŶ�ŝƐ�ƐĂǇŝŶŐ�ŝƐ�ŶŽƚŚŝŶŐ�ŶĞǁ�Ăƚ�Ăůů͖�WĞŶŶ 
ƐŝŵƉůǇ�ƌĞƉĞĂƚƐ�ĂƩĂĐŬƐ�ƚŚĂƚ�ŚĂǀĞ�ďĞĞŶ�ŵĂĚĞ�ƵƉŽŶ�ƚŚĞ��ŝďůĞ�ƐŝŶĐĞ�ƚŚĞ�ŽƵƚƐĞƚ�ŽĨ��ŚƌŝƐƟĂŶŝƚǇ 
ŝŶ�ƚŚĞ�&ŝƌƐƚ��ĞŶƚƵƌǇ͘�EĂŵĞƐ�ůŝŬĞ��ĞůƐƵƐ͕�WŽƌƉŚǇƌǇ͕�ĂŶĚ�:ƵůŝĂŶ�ĂƌĞ�ůŝƩůĞ�ŬŶŽǁŶ�ƚŽĚĂǇ͕�ǇĞƚ 
ƐŽŵĞ�ŽĨ�ƚŚĞƐĞ�ŵĞŶ�ǁƌŽƚĞ�ŽǀĞƌ�ϭϴϬϬ�ǇĞĂƌƐ�ĂŐŽ͕�ƚŚĞ�ƐĂŵĞ�ĂƌŐƵŵĞŶƚƐ�ŵĂĚĞ�ďǇ�WĞŶŶ�ŝŶ�ŚŝƐ 
ƉƌĞƐĞŶƚĂƟŽŶ�;ƚŚĞƌĞ�ŝƐ�ŽŶĞ�ƐŵĂůů�ĚŝīĞƌĞŶĐĞ�ďĞƚǁĞĞŶ��ĞůƐƵƐ͕�WŽƌƉŚǇƌǇ͕ �ĂŶĚ�WĞŶŶ͘͘͘ƚŚĂƚ�ŝƐ 
�ĞůƐƵƐ�ĂŶĚ�WŽƌƉŚǇƌǇ�ǁĞƌĞ�ĂĐƚƵĂůůǇ�ŵŽƌĞ�ŚŝŐŚůǇ�ĞĚƵĐĂƚĞĚ�ƚŚĂŶ�ƚŚĞŝƌ�ϮϭƐƚ�ĐĞŶƚƵƌǇ�ĐŽƵŶƚĞƌ- 
ƉĂƌƚͿ͘ 
 �ƚ�ĂŶǇ�ƌĂƚĞ͕�ŚĞƌĞ�ŝƐ�ĂŶ�ŝŶƚĞƌĞƐƟŶŐ�ŽďƐĞƌǀĂƟŽŶ͘�tŚŝůĞ�Ăůů�ƚŚĞƐĞ�ǁƌŝƚĞƌƐ�ŽĨ�ƚŚĞ�ƉĂƐƚ�ŚĂǀĞ�
ĂƩĂĐŬĞĚ�ƚŚĞ��ŝďůĞ�ĂŶĚ�ĐůĂŝŵĞĚ�ŝƚ�ǁŽƵůĚ�ŶŽƚ�ƐƵƌǀŝǀĞ�ƚŚĞ�ƚĞƐƚ�ŽĨ�ƟŵĞ͕�ƚŚĞ��ŝďůĞ�ŚĂƐ�—�ĂŶĚ�Ăůů�
ƚŚĞƐĞ�ŵĞŶ�ŚĂǀĞ�ŶŽƚ͊�dŚĞǇ͕�ǁŝƚŚ�ƚŚĞ�ĞǆĐĞƉƟŽŶ�ŽĨ�WĞŶŶ͕�ĂƌĞ�Ăůů�ŐŽŶĞ�ĂŶĚ�ƚŚĞŝƌ�ǁƌŝƟŶŐ�ŵŽƐƚůǇ�
ĨŽƌŐŽƩĞŶ͘�dŚĞ��ŝďůĞ�ŽŶ�ƚŚĞ�ŽƚŚĞƌ�ŚĂŶĚ͕�ƌĞŵĂŝŶƐ͊�͞�ůů�ŇĞƐŚ�ŝƐ�ĂƐ�ŐƌĂƐƐ͕�ĂŶĚ�Ăůů�ƚŚĞ�ŐůŽƌǇ�ƚŚĞƌĞͲ
ŽĨ�ĂƐ�ƚŚĞ�ŇŽǁĞƌ�ŽĨ�ƚŚĞ�ŐƌĂƐƐ͘�dŚĞ�ŐƌĂƐƐ�ǁŝƚŚĞƌĞƚŚ͕�ĂŶĚ�ƚŚĞ�ŇŽǁĞƌ�ĨĂĚĞƐ͕��Ƶƚ�ƚŚĞ�tŽƌĚ�ŽĨ�ƚŚĞ�
>ŽƌĚ�ĂďŝĚĞƚŚ�ĨŽƌĞǀĞƌ͘ ͟�;ϭ�WĞƚĞƌ�ϭ͗Ϯϰ-ϮϱͿ �� � � � � �    � � � � � � �   

          
         -RKQ�)�%RDUG 

         (OL]DEHWKWRZQ��.< 


